Hackensack High School 
CP Accounting 1 Syllabus 

	Course Description

	The theoretical foundation and basic accounting terminology are addressed. Students learn the systematic approach necessary to keep accurate financial records, analyze business transactions and prepare the basic financial statements.  The balance sheet, income statement, statement of stockholder's equity and the statement of cash flows are presented and discussed in accordance with Generally Accepted Accounting Principles (GAAP).  Income tax preparation and financial planning are also taught, along with an introduction to Automated Accounting using accounting software. This is a hands on learning process and students must be prepared to work with professional accounting documents on a daily basis.



	Course Objectives / Outcomes / Expectations/ Topics 

	The student will: 

· Learn about accounting careers 

· Understand the 3 main types of business organizations: sole proprietorship, partnership and corporation

· Starting a small business (corporation)

· Differentiate between debits and credits 

· Journalize transactions 

· Post to general and subsidiary ledgers 

· Use cash control systems 

· Complete worksheets for a service or merchandising business 

· Complete financial statements 

· Record adjusting and closing entries 

· Journalize purchases and cash payments 

· Journalize sales and cash receipts 

· Prepare payroll records 

· Prepare tax returns
· Use spreadsheets and accounting software
· Discuss credit cards, checking accounts, financial planning 



	Learning Expectations 

	· Define, analyze, and solve complex problems and communicate results. 

· Study and work productively both independently and in groups. 

· Demonstrate personal and social responsibility. 

· Acquire, apply, integrate, analyze, and synthesize knowledge. 

· Identify and apply appropriate technologies. 

· Take responsibility for career and life choices. 



	Text and Resources Required 

	Financial Accounting 14th Edition.  McGraw-Hill, Publisher.

Notebook

Calculator

Pencil & Eraser



	Grading

	Tests                                                        45%

Quizzes & Projects                                 30%

Homework                                               10%

Class Participation/Behavior                 15%
	A+  97 to 100     C+  77 to 79
A    90 to   96     C    70 to 76
B+  87 to   89     D    65 to 69
B    80 to   86     F     64 & Below



