Name __________________________

Date_______________
Period ______
CP Accounting 1: T-Account Practice
GENERAL LEDGER


OWNERS


ASSETS
LIABILITIES
EQUITY
REVENUE
EXPENSE
	CASH

28,950

	
	ACCOUNT PAYABLE

3,600

	CAPITAL STOCK

50,000

	PARKING REVENUE
20,300

	UTILITY EXPENSE
2,400


	ACCOUNT RECEIVABLE

2,000

	
	NOTES PAYABLE

10,000

	RETAINED EARNINGS

13,550

	
	SALARY EXPENSE
9,300


	LAND
50,000

	
	
	DIVIDENDS

3,000

	
	ADVERTISING EXPENSE
1,800



	Trial Balance

Cash

Account Receivable

Land

	Income Statement



	Balance Sheet

Assets
L + O.E.



1. Record the following transactions for Pete’s Parking, Inc. directly into the General Ledger T-Accounts for the Month of September.
2.  After recording the transactions, calculate the balance of each account.

3. Prepare the Trial Balance, Income Statement and Balance Sheet.

	Sept.  2
	Made a purchase of more land to add parking spaces. The land cost $25,000.  An $8,000 cash down payment was made and a Note was signed for the balance.



	Sept.  8
	Billed the monthly tenants $3,000 for parking services. The entire amount is due October 12th.



	Sept. 10
	Collected $980 of the outstanding Accounts Receivable.



	Sept. 12
	Paid $2,250 in partial settlement of the outstanding accounts payable.


	Sept. 18
	Collected $2,900 in parking from customers attending a nearby concert.


	Sept. 27
	Paid employee salaries of $1,290 for the month.



	Sept. 28
	Received a bill for $1,100 for the electric to light the parking lot at night. This utility bill is due on October 8th.


	Sept. 30
	Declared and paid a $300 Dividend to Pete, the company’s only stockholder.


1.  Record the following transactions for Pete’s Parking, Inc. directly into the General Ledger T-Accounts for the Month of September.

2. After recording the transactions, calculate the balance of each account.

3. Prepare the Trial Balance, Income Statement and Balance Sheet.

	Sept.  2
	Made a purchase of more land to add parking spaces. The land cost $32,000.  An $9,000 cash down payment was made and a Note was signed for the balance.



	Sept.  8
	Billed the monthly tenants $3,800 for parking services. The entire amount is due October 12th.



	Sept. 10
	Collected $1,280 of the outstanding Accounts Receivable.



	Sept. 12
	Paid $2,250 in partial settlement of the outstanding accounts payable.



	Sept. 18
	Collected $2,900 in parking from customers attending a nearby concert.



	Sept. 27
	Received a bill for $1,100 for the electric to light the parking lot at night. This utility bill is due on October 8th.



	Sept. 28
	Paid employee salaries of $1,920 for the month.



	Sept. 30
	Declared and paid a $300 Dividend to Pete, the company’s only stockholder.


